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Subs - Compl lance with prudéntiﬁl norms-—
-+ Ressons for delay in publlcdtlon of
Balance Sheet, _ _

LS per provision under section 29(1) of the Banking
Regulation Act, 1949(ALCS) AT the expiration of each year’
ending 31st day of March,svery Cooperative Bank shall prepare o
with reference to that year a Balance sheet and Profit and
loss qvooun as on the Last worki 7 day o¢ the year in foims
set out in the third scmedulc{of Lho Ac%) or ag near therc

%o as CerUMQLaﬂCES admit® qn& as per provisions undcr seC T

tlon 30 of “the Sqld ACL the Balance Sheet qnd Prof it and loss
account prepqred ln 1ccordunc” WLLh sectlon 29 of tbe ACu arc
to be audlted and in purquHCP of gocmlon 31 of “the gaid Aoty

the accounts and Balance 2h¢€u referred . %o U/s sevtlon 29
Logether w1th the Aad1L01' port shall be furnlghed 50 th'

R,B,I. within 6(Slx) mon E close of the yeﬂr i.e by Both

1~_September every year. e

: ‘Further Rulem,u Gl the Banklng Regula 1on Rules,
1966 (appllcwﬁ]e o CooprrL _ves) empha81ze that“ the ‘

'__balance shcet and proflt and loss account urepqred 1n ﬁﬁxﬁuﬂﬂﬁ_.

persuance of Sec. 29 of the B R.Aot together w1th the qudlLors

Q:erort shqll be nubllshed WLihln a perlod of 9Uﬁ1ne)months

irom the end of the prlOd 4o which they relate in a neUSm_
paner whlch 15 incirculation qf “the plqoe where the Coop.

Ban has lts prlnclpal oxflce.' : : |
Eyplwna 1on(1)-Eor “the purposes of thls rule, the _r’

eypreSSLOn “Newspapcr“ means any ness paper or aournal

puhlluht& at leqst once a week but does no’ 1ncludc a
'Journal other than a banklng,comngrolal flnanolil or

:economlc Journal.f

Explaﬁatlon(Z)uln the case of a Coop.Bank the
dep081t 11ab111t1es ‘of whlch ‘as at the end of Lhc pcrlod to"
whloh the accounts and bdldﬂCé*Sh@@t relame do not excoed

.ZOxtwenty)lakhg,zx a dlqnﬂfy, in ‘& oonsplcuous ulaoe at”

 the prlnc1pal oiflcc qnd - very plqce of buSthus of Such

-~ bank th bc ',; sheet and roflt aind Toss

" an?,of a copy of e %Au&ﬂ% ) lc&beg
accognt wmth thelhudltor portl?hall be deomcd o
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UBD,BR/BK/10,45.00/2000-2001 dt.25.5.2001 .
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constitube compliance with the provisions of this rule.

Therefore, in temis of the above provisions of
the B.R.ict and Rules, it is obligatory on the part of %he

Cooperative banks to publish their Balance sheet. together
with the Audit Cérgificate at the end of cach year in the
hewspaper where the bank has its principal office within a
period of 6(six)months from the end of the period 4o which
relates ,which can he furthey exiended tozjit*re&)months

by R.B,IL.Further it is obligatory on the part of the banks
to notify reasons for delay in the publication if it is
published after the stipulated period.

In view of %iis , it is mandatory for all Cooo.

banks including C.C.Bz and U,G.Bs ,whose deposit 1iabil 45

ies exceeded k.20 Lakhs, Lo publ ish their balance s<heet
with the Auditex cert’ - %te in the newspaper within the
timewframe as stipula. ~ nder the afore. mentioned

- provisions of the Act -, les,

_ In this cou .-7,a11 AKRGCS of Circles are .
impressed upon to instiuct their auditors auditing C.C.Bc
UsCuBs and all other Cooperative Banks finetioning in the
State to ensure adherance +to the above provisions of B.R.
Act and Rules Bemtdes )

A Besides giving the prescribed certificste in -
the NPA statewont on adhe rance ,F;norm for Lsset classi-
f%@gtion and provisidningtthere‘of as per prescription
o« ReBuIL, the auditor is olso to certify such adherance
in the concerned chapter in the audit reports of all -

Banks as instructed Ly R.B.I, vide their Circular No

»

| RS

o aos (38
Memo No,. A c}ﬁ]"z_“ I heds - /;7"—/57’.‘?« o7
Copy forwaz 7 %o the_ianagingIDirector,Orissa
State Coop.Bank Ltd/Sc .. ary/Chef Executive of C.C.Bs/
U,C,Bs/Utkal Coop.Bank  Hociczties Ltd/411 other Coop.,
Banks for information -. = 1ecessary action.
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Joint Auditor G‘é’ﬁ/r':l of c.s)(_o;;

P.T.0.

%

T T W T s T s WY i W i LW i T B

5 TR IS R GRS

DA™

™

-~ O

ST AT W



M»! ’ = "_/.!"?'

e -~

R T

e

i

o

P TN L
F 3 {

™y

DA

{

4
MF‘

- Memo No, _

P N
]

Z
—t ey

I -
<} fC (ré - Tl e L
Memo Ng. '”"\(7(? Q) S fDateds -~ ff‘-’Lff';/d 7o

Copy forwarded to all Asst.Auditor General of C.S,
of Clrcles for inforiation and strick observance of
structions of this circuiar. e ‘

. \,.l

. Joint & uditor Geneval of C,S.(0).

7 —r—,..../,DEI,tC-;dg - { ?—f} S.'f::n )y t'fr ' .
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Copy Torwarded to the Registrar of C.S.,0risss for
information and necessary action with refercnce to his off
Ice memo No,12%96 dt.10,8,2007,
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_ (S Joint fuditor General of C,3.{0)
l\'lemo No, &qcf}/ /Dei‘t&@.:« ‘[?”f"rfzba-’// |

, Copy o adl Budit:rs of Central fudit/a1l seats of
central 4 udit section £ - i “ormation and guidance,
5 .
SR S
3 L] L] -’/.\(/’)‘ " a3
“int Auditor General -8 C.S5,(0),
COPY To GJF,-/'IOS.Cr . .

Dache12.5,2004,.
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